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9>r.#. 17 (4 )/93-«?i"tTT V:---*p3?iT W flofaT m % ^JKT 

% £m if apr | faqif sTTr^fi sfbc ^fr aw 

wfsrw | foa^r q?r qrfr wfw w aiH 
fmfar srwrr^fr q>r i sff firq m 

ofta^ti sw Jr ^ gq sj*N<a?*rr sp; s^woff % faq 
a9tp=r fr t afar %*nr fa?rra smrwf q^ 1 
stVt 5*r srsr Jr s»fi % §etk %f rriwwt <rc kh ^rr 
11 wfaq rpr aiwf <rc n?rrf % fmrrc arr$ zftx 
fqqfrfVsr arqir % fair gym sr«r Jr gwrf Jr xraftm nfcffr 
fa-qaa anrif arr famr farm mrr 11 

w afafa Jr fasrfaftra srrfirer ffirj— 

1. «fr ®tt. qa. a?£wi sreR$r 

2 . «rr «tt. mTRiR 

(qa %m«, maa 4r*rr famr) 

3. «rr mr. %. ansarsrr ?rma 

('ja sms*, nrarcir akT famr) 
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7. «Tf 3 , i9^ TltC 

8. «fr mr. <fr. rfiav, rw srfca (awr ) qmq nrPrq 

qfirfa % fmrma faqa fmaffTfaci gfir :— 

(i) ^mrq 3f% if ^nr 4i kr krar i^rr |< 
t wf?r araqrr qar q>sr affr ^^ir 4farr ot>t % 

Jr JT^rfr 3 t>t fTSTsfr^of ^rr rjjWtoT araTrr gift ^kTr%^Ta1 
ftfg-arsff ^r v: %x rmr fcxntx sr am ?rM 
<Tomrr wi^fr irmq sr^rq €r wr >rk aftr % fm 
Fmfi'q mrrerH ^kr % f?rq ^rftir q^r S'RTmrrefr ’rrrsmr % 
Jf ^%fj-rw ferr srr w i 

( 2 ) tm Htmrr'am kfrr % rrorffq at% Jr <tftf. 

?W5r rfatfr FrrarTfei anqrr kr fe fmfar wfffr. sik mo ^ x vi 
% if Cf 3% rk^rarriTa? qfTq^ ift mnr Jr 3^% fq 

OTffRr ?mkf %5r^qTTjr % faq |i i 

( 3 ) 5frmf..a,Trr fqmr rr^T ?rmn:'T ^wr f=T>rfr %■mtt if 
firOr!®? gaiq- kir f^f‘ qNasnfi^ srrfW srra'rmrw if 5=1 rr-isa! 
% ^idfosqrcq Jr fstt |§ ?rSimrr ffrifift -1 
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(4) sfrr #i; tirigcr ri% 

ft ffimat toto 3(k sproffi it stotrail % ftpwwrf; 
jjirmr qfr rrsfatr affi: qmk % Id? fipnrfw qrurt 1 

(5) r55i%i, rswI mn qffif ^ stRsfipp «im 

vrf^sfrr sfbt qrrq smcd; TOt.t&t 5: PT f rr aflx firsrfjsr TO?rr 1 

6% 5ft{ TtpfTO RX ra^ffef <R$H ttPrfh €i*h ws % 
affir qi'ffif'ffu Wprt % ffig ffircf s<ta sw*rt afr rfffira 

gra f^T^sfr % S 5; fi stProro 

51 form ?r qfkq#r tow mfiw | i 

Rfirfir ¥1 w fbfta 6 % war 5R§3 to - %*fi T <Tf^ 1 

?t;. tig. uw, mjqa 


8. Shri M- P. Modi, Special Member 

Secretary (Insurance) Secretary 

The terms of reference of the Committee will be 
is follows :— 

(i) To examine the structure of the Insurance 
industry as it has evolved within the exist¬ 
ing framework and to assess its strengths 
and weakness in terms of the objective of 
creating an efficient and viable insurance 
industry providing a wide reach of insurance 
services and a variety of insurance products 
with a high quality of service to the public 
and serving as an effective instrument for 
mobilisation of financial resources for deve¬ 
lopment. 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 
RESOLUTION 

New Delhi, the 7th April, 1993 

F. No. 17(4)[93~Ins. V.—Government has taken 
q number of initiatives in the area of financial sector 
reforms covering the banking system and the capital 
markets aimed at creating a more efficient and com¬ 
petitive financial system suitable for the requirements 
of the economy keeping in mind structural changes 
currently underway. Insurance is an important part of 
the overall financial system and it is necessary to ad¬ 
dress the need for similar reforms in this sector. It has 
therefore been decided to appoint a Committee on 
Refoms in the Insurance sector to go into these 
Issues in depth and make recommendations. 


(ii) To make recommendations for changes in 
the structure of the insurance industry, as 
well as the general framework of policy, as 
may be appropriate for the pursuit of the 
above objectives keeping in mind the strue- 
tual changes currently underway in other 
parts of the financial system and in the eco¬ 
nomy. 

(hi) To make specific suggestions regarding LIC 
and GIC, which would help to improve the 
functioning of these organisations in the 
changing economic environment. 

(iv) To review the present structure of regulation 
and supervision of the insurance sector and 
to make recommendations for strengthen¬ 
ing and modernising the regulatory system, 
in tune with changing requirements. 


The Committee will consist of the following;— 

1. Shri R. N. Malhotra Chairman 

2. Shri R. Narayanan Member 

(former Chairman, LIC) 

3. Shri R. K. Daruwala Member 

(former Chairman, GIC) 

4. Shri Prasanna Chandra, Member 

IIM Bangalore 

5. Dr. S. A. Dave, Chairman, UTI Member 

6. Shri R. Ramakrishnan, President Member 
Actuarial Society of India 

7. Shri Deepak Parekh Member 


(v) To review and make recommendations on the 

role and functioning of surveyors, interme¬ 
diaries and other ancilliaries of the insu¬ 
rance sector. 

(vi) To make recommendations on such other 

matters as the CorrimiLcc consider rele¬ 
vant for the health and long term develop¬ 
ment of the insurance sector or which are 
consequential on other recommendations 
made by the Committee, including changes 
in legislation where necessary. 

The Committee should submit its report within six 
months. 

C. S. RAO, Jt. Secy. 
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